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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (‘MoU") is made as on 34 February 2020.
Between;

SQUAD Infotech Pvt. Ltd., Pvt. Ltd., a company incorporated in India and having its office at ‘Nerul
C-209, 2™ Floor, Railway Station Complex, Nerul East Navi Mumbai, Sector — 10-A, Navi Mumbai Pin

code- 400706 Maharashtra, India (hereinafter called “SQUAD Infotech Pvt. Ltd.,” which expression

unless it be repugnant to the subject or its context includes their successors and assigns) of the
FIRST PART. ;

SQUAD Infotech Pvt. Ltd.,
And

Rizvi College of Arts, Science and Commerce Bandra (here in after collectively referred as

“COLLEGE” which expression unless it be repugnant to the subject or its context includes their

successors and assigns) of the SECOND PART COLLEGE and SQUAD Infotech Pvt. Ltd., are
hereinafter individually referred to as “Party” and collectively referred to as “Parties”

Terms and Condifions:

1} N‘aﬂ:lre of Collaboration:
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~ various International Certification Examinations.

4)  Campus Preparation Program (‘CPP') Placement Activity by SQUAD.
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Rrevenue Sharing

d., and Rj
Zhare tge revenue based oA Zvi College of Arts, Science and Commerce Bandra shall
emand. !

7. General:

* Both the ' T
Informati ON")'??:\e’(Shemcaoyurrecewe information proprietaw to other party (the "Conﬁdent?al
Information is ot 5 se of'performance' of their obligations under this MoU. Confidential
rightfully receiveq ; eant to.mc!ude any information which (a) is publicly available (b) is
©listalieagviinia y the pal,'tles from thlrd parties without accompanying secrecy obligations;
the parti yin e{thgr party’s possession and was lawfully received from sources other than

parties or (d) is independently developed by the parties. The two bodies understand and
aqknow\e@ge that the Confidential Information is valuable and confidential and agrees that it
will‘at all times be kept initrust, to be disclosed only to such persons as have a ‘need to know”

the same for the effective implementation of this MoU and that it will only be used by the
parties for the benefit of others.

¢ Both the parties understand and agrees that all written or other tangible data and
documentation developed or procured by the other party in performing its obligations under
this MoU, whether in printed or electronic form, belongs to other party and that other party will
have all rights, title and interest therein.

\. o MEgh parties shall not use the name and brand of the other party in any advertisement or
oich make any public announcement without the prior written approval of the other.

e Both the parties agree that ‘SQUAD Infotech Pvt. Ltd.," is not bound on account of this MoU to
recruit any fixed number of students from the COLLEGE.

e Each party shall be at liberty to terminate this MoU with a written notice period of one (1)

: month to the other party without any compensation and seeking legal redress. In the event of

PR termination, eachi Party shall be required to pay forthwith any outstanding payments due to
: the other party and also complete all'ongoing training programs.

between SQUAD Infotech Pvt. Ltd., and COLLEGE arising
or its performance shall, so far as it is possible be
amigea}blya.th;ogg;h':_qon.Sfultation.

U, which cannot be



The parties agree tha
g t the exclusive remedy here under with regard to any claims, disputes, or

other matters in questio . o
i Jurisdictgg = n between the parties arising from this agreement shall cover only under

|
|
i
It is further agreed that | i
that In case there is dispute, the arties will pursue Arbitration first and then if
found necessary will opt for court proceedings. ! i |

10. Non-solicitation of Staff

During the term of this MoU and for a period of One (1) year after the expiration or sooner

determination of this MoU, neither Party shall, either directly or indirectly and without the prior
written consent of the other Party, (i) recruit, employ, hire or engage as an employee or
consultant or contractor any employee of the other Party; or (ii) solicit, induce, entice or in any
way encourage any of the employees or consultants or contractors of the other Party to terminate

his relationship with the other Party.

11. Indemnification

old each other harmless from and ag
limited to, damages, patent and trad
ing out of or in connection with any a

Both the Parties shall indemnify and h
liability, or expense, including, but not
costs and reasonable attorneys' fees, aris
their agents or employees.

12. Modification

No amendment, modification or waiver of any provisions of this MoU shall be‘ ef
same is in writing and signed or executed by both the Parties.

IN WITNESS WHEREOF, each of the Parties hereto has caused this MoU to
authorized representative on the day first here in above written. S

For SQUAD Infotech Pvt. Ltd.,
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Memorandum Of Undcrstan(li_ng

THIS MOU has been entered on this 22™ day of October, 2019.
BETWEEN

"M/S. Rizvi College of Arts, Science & Commerce” having its college premises situated at
Rizvi Educational Complex , Off carter road, Bandra West represented by its Principal Dr.
(MRS.) Anjum Ara M. K. Ahmad hereinafter referred to as “GOLLEGE** (which term shall
& wherever the context so requires, mean and include its successorstand assigns) of the “FIRST
PARTY" ;
AND

“M/S. ICA Institute — Bandra Franchisee.” a franchisee centre of ICA Edu Skills Private
Limited, having its Office situated at A-7, 3™ floor, Bandra Liberty Hsg. Society. Next to *
Vodafone Gallery, Bandra West- Mumbai-400050, represented by its Centre Director, Mr.
Harish Kumar Vasandani, hereinafter‘referred to as “ICA” (which term shall, wherever the

. . ; LI ‘ sy
context so requires, mean and include its successors and assigns) of the “SECOND PARTY”




WHEREAS, FIRST PARTY is a college and it is in a field of providing undergraduate and

>
postgraduate degrees in Arts, Science and Commerce along with Self Finance Courses.

WHEREAS, SECOND PARTY is franchiscc centre of brand “ICA” and is in the business of

providing training or education in accountanoy and information technology, through the use of

computer based systems.

AND WHEREAS the College has shown interest to have the college tie-up with Second Party to
enable the college to impart training for short term course of Tally + GST for its students at and

from the college premises, detailed course content and duration is annexed herewith in Appendix

1.

4

AND WHEREAS ICA has agreed to impart training of the courses in full or modular at the

college premises itself without however making ICA liable in any manner whatsoever;
4

NOW THEREFORE IN CONSIDERATION OF THE PREMISES AND MUTUAL
COVENANTS AND PROMISES MADE HEREINAFTER THE PARTIES HERETO .

AGREE AS FOLLOWS —

RESPONSIBILITY:

1. FIRST PARTY:
1.1. The College shall provide the basic infrastructure like classroor-and computers to conduct

a

the course.
1.2. The College shall look after the maintenance of classroom and computers.

1.3. The College shall be expected to render full support and co-operation during the functioning

of the entire course at the college premises.
1.4. Consideration - The College will collect the total fees of INR 1200/- (Twelve Hundred)

from the student and remit 1000/-(One Thousand) per student of the total fees.
1.5. Billing and Payment - ICA franchisee centre need to raise bill on college for the full

amount of fees and submit the bill on the 2™ day of the batch starting date and college will pay




’@

50% of the bill amount to 1CA franchise within S days of the submission of the bill, balance 50%,

will be paid to ICA centre on the 7" d day of the completion of the batch.

1.6. The Col lege

and Second PARTY will jointly maintain the attendance of students.

1.7. The College will allow the second party to do promotional activities for the other products

of the institute during the workshop.

SECOND PARTY:.
1.8. The Batches will conducted by the second PARTY.

1.9. The SECON

D PARTY will issue participation certificate to. students it will be dual

certifiCate from ICA and college. And study material will be provided in soft copy to students.

2. ACADEMIC E

XECUTION:

1. The course ‘Tally Lite with GST’ would he imparted,

2. The course will be completed as per the schedule mentioned in appendix 2.

3. The First Batch will be start from 30" October, 2019 on registration of minimum of

40 students per batch. The preferable timings could be within college working hours.

4. The College would carry on the internal marketing of the courses to their students,

encouraging them to enroll for these courses. Second PARTY would support College

for such activities by holding seminars regarding the courses of ICA in their

classrooms.

5. In case

be subject to written approval from ICA.

3. MANPOWER:

of any change, modifications or alterations to the above terms the same shall
«

3.1.  The Managerial and Non-Teaching staff required for the Centre shall be provided by the

College.

4. SECURITY:
The College will h

of the centre.

1
ave to bear the responsibility of the security of the computer and other things

)



5, VALIDITY:
5.1. This MOU shall come into force from the date of signing and will be valid for 6 (Six)

months from there onwards.

5.2.  Negotiations as to any extension of this MOU of another 1 years to the terms of any such
extension shall be taken up one (1) month prior to the expiry of this MOU subject to the approval
" of the Governing Body of the College and ICA. The MOU shall stand NULL & VOID

thereupon. i

Non-compete clause- The course and the content is copyright and property of the institute ‘<ICA”
and it’s use for the class or in and other source is strictly prohibited and, failing to which
‘ agreement can be, terminated. And also college cannot recrult and engage the faculty of the ICA

Centre during the period of contract and also there will be cooling penod of further one year.

6. TERMINATION:

* 6.1.  Except or otherwise provided, this MOU can be terminated by a 1(one) month prior
written notice by either party during the tenure of contract.
6.1.1.  Upon the breach of one or more of its obligations hereunder, provided that this MOU
shall not be terminated if the defaulting Party has cured the default within thirty (30) day after
the notice has been given.
6.1.2. Upon either Party transferring the whole or any important PARTY of its business or.
6.1.3. Upon either Party merging with or becoming 'controlled‘ (Yi‘rectly or indirectly by any .

company or entity not agreeable with the other.

7. JURISDICTION:
. All Legal Matters will be heard and settled in the City of Mumbai Jurisdiction only.
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N VITNESS WHEREOF the Parties hereto have hereunto caused their respective Common

geal tO be hereunto affixed the day, month and the year first above written. >

FOR Rizvi College of Arts, Science & Commerce

eERAL™)
.«Rizvi Education Soc:eg S
RIZVI COLLEG

ARTS, SCI. & COM.
Baxs)dFra (W), Mumbal-400 050.

] M/S. ICA Bandra Franchisee.

’

: AT a
Viasoma e/ { ' - .
Mr.Harish Kumar Vasandani)
(Authorised Signatory)
Witness:
1. Name: Sutaxan Nadon ) K \\
@ Address: (A'-SY“A«CV)C\YW- @{Y‘LS/EAF =%
Cizpn ((r"\ﬂ? ) ASC
2. Name: \<\’\QIV\%S\/\\»L‘/\0\/M\ %Qf) \,u/\«\ . : ' \\/ i
Adress: NSSY - Ay ol 3'31)_ ' ' \\'@p P
fazm ug{éﬁfa o} P, Sueng PN CU e
(Grmintl g -
Rardis - W et

' Appendix 1:- Course Content and Schedule
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